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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time, and any reference
to a statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, the Securities Contracts
Regulation Act, 1956 (“SCRA”), the Depositories Act or the rules and regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Statement of Special Tax Benefits”, “Financial Information of the
Company” and “Main Provisions of the Articles of Association” on page 90, 169 and 288 respectively, shall have the meaning

ascribed to such terms in such sections.

General Terms

Terms

Description

“GGBL”, “the Company”, “our
Company”, “Issuer” and “Ganesh
Green Bharat Limited”

Ganesh Green Bharat Limited (formerly known as Ganesh Electricals Private Limited), a
Company incorporated in India under the Companies Act, 2013, having its Registered
office at F-202. S.G. Business Hub, S.G. Highway, Ahmedabad-382470 Gujarat India.

13 2 “usn and “Our”

Unless the context otherwise indicates or implies refers to our Company.

13 ”

you”,

we”,
your” or “yours”

Prospective investors in this Issue.

Company related and Conventional terms

Term Description

AOA/ Articles/ Articles of | Articles of Association of our Company, as amended from time to time

Association

Audit Committee The Audit Committee of our Board constituted in accordance with Section 177 of the

Companies Act and as described in the chapter titled “Our Management’ beginning on
page 149 of this Red Herring Prospectus

Auditors/ Statutory Auditors

The Statutory Auditors of our Company being M/s. K C Parikh & Associates, Chartered
Accountants (FRN: 107550W)

Bankers to our Company

Kotak Mahindra Bank Limited

Board of Directors/ the Board/ our
Board

The Board of Directors of our Company, including all duly constituted Committees thereof.
For further details of our Directors, please refer to section titled “Our Management”
beginning on page 149 of this Red Herring Prospectus

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Krunalkumar Dayaljibhai Shah

CIN

Corporate Identification Number being U31900GJ2019PLC108417

Compliance Officer

Companies Act/ Act The Companies Act, 2013 and amendments thereto and erstwhile Companies Act 1956 as
applicable
Company Secretary and | The Company Secretary & Compliance Officer of our Company being Palakben Mahesh

Joshi (M.No. A38543)

Depositor/ Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018 as amended from time to time, being
National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DIN

Directors Identification Number.

Director(s)/ our Directors

The Director(s) of our Company, unless otherwise specified. For details of our directors,
see “Our Management” on page 149 of this Red Herring Prospectus.

DP/ Depository Participant

A depository participant as defined under the Depositories Act, 1996.

DP ID

Depository’s Participant’s Identity Number

Equity Shareholders/ Shareholders

Persons/ Entities holding Equity Shares of our Company.

Equity Shares

Equity Shares of the Company of face value of X 10/- each unless otherwise specified in
the context thereof.




Term

Description

Fugitive economic offender

Shall mean an individual who is declared a fugitive economic offender under section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018)

GIR Number General Index Registry Number.

HNI High Net worth Individual

HUF Hindu Undivided Family

IBC The Insolvency and Bankruptcy Code, 2016

Independent Director

An Independent Director as defined under Section 2(47) of the Companies Act, 2013 and
as defined under the Listing Regulations. For details, see section titled “Our Management”
on page 149 of this Red Herring Prospectus.

Ind AS or Indian Accounting
Standards

Indian Accounting Standards notified under Section 133 of the Companies Act, 2013 read
with Companies (Indian Accounting Standards) Rules, 2015, as amended.

ISIN

International Securities Identification Number. In this case being INEOR8C01018

IT Act

The Income Tax Act, 1961 as amended till date.

JV/ Joint Venture

A commercial enterprise undertaken jointly by two or more parties which otherwise retain
their distinct identities.

Key Management Personnel/ KMP

Key Management Personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
Regulations, Section 2(51) of the Companies Act, 2013. For details, see section titled “Our
Management” on page 149 of this Red Herring Prospectus.

MOA/ Memorandum/
Memorandum of Association

Memorandum of Association of Ganesh Green Bharat Limited (formerly known as Ganesh
Electricals Private Limited) as amended from time to time.

MD or Managing Director

The Managing Director of our Company, Ketanbhai Narsinhbhai Patel

Materiality Policy

The policy adopted by our Board on July 14, 2023 for identification of Group Companies,
material outstanding litigation and material outstanding dues to creditors, pursuant to the
disclosure requirements under the SEBI (ICDR) Regulations, 2018 as amended from time
to time.

Nomination and Remuneration

Committee

The nomination and remuneration committee of our Board constituted in accordance with
Section 178 of the Companies Act, 2013 as described in the chapter titled “Our
Management” beginning on page 149 of this Red Herring Prospectus.

Non-Executive Director

The non-executive directors (other than the Independent Directors) of our Company in
terms of the Companies Act, and the rules thereunder. For details, see section titled “Our
Management” on page 149 of this Red Herring Prospectus.

NRIs/ Non-Resident Indians

Person of Indian origin as defined under Consolidated Foreign Direct Investment Policy,
2020

Peer Review Auditor

The Independent Peer Reviewed Auditor of our Company M/s. J Mandal & Co., Chartered
Accountants (FRN.: 302100E)

Person or Persons

Any Individual, Sole Proprietorship, Unincorporated Association, Unincorporated
Organization, Body Corporate, Corporation, Company, Partnership, Limited Liability
Company, Joint Venture, or Trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Promoter(s)

Shall mean promoters of our Company i.e., Ketanbhai Narsinhbhai Patel, Rajendrakumar
Narsinhbhai Patel, Niravkumar Sureshbhai Patel and Shilpaben Ketanbhai Patel. For
further details, please refer to section titled “Our Promoters & Promoter Group”
beginning on page 162 of this Red Herring Prospectus.

Promoter Group

Includes such Persons and companies constituting our promoter group covered under
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, 2018 as enlisted in the section “Our
Promoters and Promoter Group” beginning on page 162 of this Red Herring Prospectus.

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to time.

Registered Office of our Company

The Registered Office of our Company situated at F-202. S.G. Business Hub, S.G.
Highway, Ahmedabad-382470 Gujarat India.

Reserve Bank of India/ RBI

Reserve Bank of India constituted under the RBI Act, 1934.

Restated Financial Information

The Restated Financial statements of our Company comprising of the Restated
Consoldated Statement of Assets and Liabilities as at March 31 2024, March 31 2023 and
March 31 2022, the Restated Consolidated Statement of Profit & Loss for the period ended
on March 31 2024, March 31 2023 and March 31 2022 and the Restated Consolidated Cash
Flows Statements for the period ended March 31 2024, March 31 2023 and March 31 2022
of our Company prepared in accordance with Indian GAAP and the Companies Act and
restated in accordance with the SEBI (ICDR) Regulations, 2018 and the Revised Guidance
Note on Reports in Company Prospectus (Revised 2019) issued by the ICAI, together with
the schedules, notes and annexure thereto.




Term Description

RoC/ Registrar of Companies Registrar of companies, Ahmedabad, RoC Bhavan, Opp Rupal Park Society Behind Ankur
Bus Stop, Naranpura, Ahmedabad, Gujarat, India, 380013

Stakeholders’ Relationship | Stakeholders’ relationship committee of our Company constituted in accordance with

Committee Section 178 of the Companies Act, 2013 and regulation 20 of SEBI (Listing obligations
and disclosure requirements) regulations 2015 as described in the chapter titled “Our
Management” beginning on page 149 of this Red Herring Prospectus

Stock Exchange Unless the context requires otherwise, refers to, NSE

Shareholders Shareholders of our Company from time to time.

Sub- Account Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

Subscriber to MOA Initial Subscribers to MOA & AOA being Ketanbhai Narsinhbhai Patel, Nirav Sureshbhai
Patel, Rajendrakumar Narsinhbhai Patel and Dhanjibhai Narsinhbhai Patel.

Issue Related Terms
Terms Description

Abridged Prospectus

Abridged prospectus means a memorandum containing such salient features of a prospectus as may
be specified by SEBI in this behalf.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to a bidder as proof of registration of
the Application.

Allotment/ Allot/ Allotted

Unless the context otherwise requires, means the allotment of Equity Shares, pursuant to the Issue
to the successful bidders.

Allotment Advice

A note or advice or intimation of Allotment sent to the successful Bidders who have been or are to
be Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated
Stock Exchange.

Allottee (s)

A successful bidder to whom the Equity Shares are allotted.

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who has
Bid for an amount of at least ¥ 200 lakhs.

Anchor Investor | The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red

Allocation Price Herring Prospectus and the Prospectus, which will be decided by our Company in consultation with
the Book Running Lead Managers during the Anchor Investor Bid/ Issue Period

Anchor Investor | The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and

Application Form

which will be considered as an application for Allotment in terms of the Red Herring Prospectus
and Prospectus

Anchor Investor Bid/ | One Working Day prior to the Bid/ Issue Opening Date, on which Bids by Anchor Investors shall
Issue Period be submitted and allocation to the Anchor Investors shall be completed

Anchor Investor Issue | The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of the
Price Red Herring Prospectus and the Prospectus, which price will be equal to or higher than the Issue

Price but not higher than the Cap Price.
The Anchor Investor Issue Price will be decided by our Company, in consultation with the Book
Running Lead Managers

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation with the
Book Running Lead Managers, to the Anchor Investors on a discretionary basis in accordance with
the SEBI ICDR Regulations. One-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations

Application Supported by
Block Amount (ASBA)

An application, whether physical or electronic, used by ASBA Bidders, to make a Bid and
authorising an SCSB to block the Bid Amount in the ASBA Account and will include amounts
blocked by the SCSB upon acceptance of UPI Mandate Request by the UPI Bidders using the UPI
Mechanism

ASBA Account A bank account maintained by ASBA Bidders with an SCSB and specified in the ASBA Form
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extent of the
specified in the ASBA Form submitted by such ASBA Bidder and includes a bank account
maintained by a Retail Individual Investor linked to a UPI ID, which will be blocked in relation to
a Bid by a Retail Individual Investor Bidding through the UPI Mechanism.

ASBA Application | Locations at which ASBA Applications can be uploaded by the SCSBs, namely Mumbai, New

Location(s)/ Specified | Delhi, Chennai, Kolkata and Ahmedabad

Cities




Terms

Description

ASBA Bidder

Any prospective investor(s) / Bidder (s) in this Issue who apply(ies) through the ASBA process
except Anchor Investor

ASBA Form/ Bid cum
Application

An application form (with or without UPI ID, as applicable), whether physical or electronic, used
by Bidders which will be considered as the application for Allotment in terms of the Red Herring
Prospectus or the Prospectus.

Banker to the Issue | Agreement dated June 01, 2024 entered into amongst the Company, Book Running Lead Manager,
Agreement the Registrar, Sponsor Bank and the Banker to the Issue.

Bankers to the Issue/ | Banks which are clearing members and registered with SEBI as Bankers to an Issue and with whom
Public ~ Issue  Bank/ | the Public Issue Account will be opened, in this case being HDFC Bank Limited

Sponsor Bank

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful bidders under the issue and
which is described in the chapter titled “Issue Procedure” beginning on page 259 of this Red
Herring Prospectus.

Bid

An indication to make an offer during the Bid/ Issue Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Issue
Period by an Anchor Investor, pursuant to submission of the Anchor Investor Application Form, to
subscribe to or purchase the Equity Shares at a price within the Price Band, including all revisions
and modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the Bid cum Application Form. The term “Bidding” shall be construed
accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and in the case of
Retail Individual Bidders Bidding at Cut Off Price, the Cap Price multiplied by the number of Equity
Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application Form
and payable by the Retail Individual Bidder or blocked in the ASBA Account upon submission of
the Bid in the Issue.

However, Eligible Employees applying in the Employee Reservation Portion can apply at the Cut-
off Price and the Bid amount shall be Cap Price, net of Employee Discount, if any, multiplied by
the number of Equity Shares Bid for by such Eligible Employee and mentioned in the Bid cum
Application Form. The maximum Bid Amount under the Employee Reservation Portion by an
Eligible Employee shall not exceed 500,000 (net of Employee Discount, if any). However, the
initial Allotment to an Eligible Employee in the Employee Reservation Portion shall not exceed
%200,000 (net of Employee Discount, if any) in value. Only in the event of an under-subscription in
the Employee Reservation Portion post the initial allotment, such unsubscribed portion may be
Allotted on a proportionate basis to Eligible Employees Bidding in the Employee Reservation
Portion, for a value in excess of 200,000, (net of Employee Discount, if any) subject to the total
Allotment to an Eligible Employee not exceeding 500,000 (net of Employee Discount, if any) in
value

Bid Lot

[e] equity shares and in multiples of [ ®] equity shares thereafter.

Bid/ Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Syndicate, the Designated Branches and the Registered Brokers shall not accept the Bids, being
Tuesday, July 09, 2024 which shall be notified in all editions of the English national newspaper
Business Standard, all editions of Hindi national newspaper Business Standard and Ahmedabad
Edition of Regional newspaper Ahmedabad Express (Gujarati) where the registered office of the
company is situated, each with wide circulation, and in case of any revision, the extended Bid/ Issue
closing Date also to be notified on the website and terminals of the Syndicate, SCSB’s and Sponsor
Bank, as required under the SEBI ICDR Regulations.

Bid/ Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the Syndicate,
the Designated Branches and the Registered Brokers shall start accepting Bids, being Friday, July
05, 2024 which shall be notified in all editions of the English national newspaper Business Standard,
all editions of Hindi national newspaper Business Standard and Ahmedabad Edition of Regional
newspaper Ahmedabad Express (Gujarati) where the registered office of the company is situated,
each with wide circulation, and in case of any revision, the extended Bid/ Issue Opening Date also
to be notified on the website and terminals of the Syndicate and SCSBs, as required under the SEBI
ICDR Regulations.

Bid/ Issue Period

Except in relation to any Bids received from the Anchor Investors, the period between the Bid/ Issue
Opening Date and the Bid/ Issue Closing Date or the QIB Bid/ Issue Closing Date, as the case may
be, inclusive of both days, during which Bidders can submit their Bids, including any revisions
thereof. Provided however that the Bidding/ Issue Period shall be kept open for a minimum of three
Working Days for all categories of Bidders.




Terms

Description

Bidder/ Applicant

Any prospective investor who makes a bid pursuant to the terms of the Red Herring Prospectus and
the Bid-Cum-Application Form and unless otherwise stated or implied, which includes an ASBA
Bidder and an Anchor Investor

Bidding The process of making a Bid.
Bidding/ Collection | Centres at which the Designated intermediaries shall accept the ASBA Forms, i.e., Designated
Centres SCSB Branches for SCSBs, specified locations for syndicates, broker centres for registered brokers,

designated RTA Locations for RTAs and designated CDP locations for CDPs.

Book Building Process/
Book Building Method

Book Building Process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulations, in
terms of which the Issue is being made

BRLM / Book Running
Lead Manager

Book Running Lead Manager to the Issue in this case being Hem Securities Limited, SEBI
Registered Category | Merchant Banker.

Broker Centres

Broker Centres notified by the Stock Exchanges, where the investors can submit the Application
Forms to a Registered Broker. The details of such Broker Centres, along with the names and contact
details of the Registered Brokers are available on the websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays).

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity which will
be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

Cap Price The higher end of the price band above which the Issue Price will not be finalized and above which
no Bids (or a revision thereof) will be accepted.

Client Id Client Identification Number maintained with one of the Depositories in relation to Demat account

Collecting Depository | A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who

Participants or CDPs

is eligible to procure Applications at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Collecting Registrar and
Share Transfer Agent

Registrar to an Issue and share transfer agents registered with SEBI and eligible to procure Bids at
the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 issued by SEBI.

Controlling Branches of
the SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Issue and the
Stock Exchange.

Cut Off Price

The Issue Price, which shall be any price within the Price band as finalized by our Company in
consultation with the BRLM. Only Retail Individual Investors and Eligible Employees bidding in
the Employee Reservation Portion are entitled to Bid at the Cut-off Price. QIBs (including Anchor
Investor) and Non-Institutional Investors are not entitled to Bid at the Cut-off Price.

Demographic Details

The demographic details of the applicants such as their Address, PAN, name of the applicant’s
father/husbhand, investor status, Occupation and Bank Account details.

Designated CDP

Locations

Such locations of the CDPs where Applicant can submit the Application Forms to Collecting
Depository Participants.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Bid-Cum-Application Forms are available on
the website of the Stock Exchange i.e., www.nseindia.com

Designated Date

The date on which funds are transferred from the Escrow Account(s) and the amounts blocked are
transferred from the ASBA Accounts, as the case may be, to the Public Offer Account(s) or the
Refund Account(s), as applicable, in terms of the Red Herring Prospectus and the Prospectus, after
the finalisation of the Basis of Allotment in consultation with the Designhated Stock Exchange,
following which Equity Shares may be Allotted to successful Bidders in the Offer.

Designated
Intermediaries/ Collecting
Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member (or sub-
syndicate member), a Stock Broker registered with recognized Stock Exchange, a Depositary
Participant, a registrar to an issue and share transfer agent (RTA) (whose names is mentioned on
website of the stock exchange as eligible for this activity).

Designated Market Maker

Member Brokers of NSE who are specifically registered as Market Makers with the NSE SME
Platform. In our case, Hem Finlease Private Limited is the sole Market Marker.

Designated RTA | Such locations of the RTAs where Bidder can submit the Bid-Cum-Application Forms to RTAs.

Locations The details of such Designated RTA Locations, along with names and contact details of the RTAs
eligible to accept Bid-Cum-Application Forms are available on the websites of the Stock Exchange
i.e., www.nseindia.com.

Designated SCSB | Such branches of the SCSBs which shall collect the ASBA Application Form from the Applicant

Branches and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Recognized-
Intermediaries or at such other website as may be prescribed by SEBI from time to time.

Designated Stock | NSE (“SME Exchange”) (“NSE Emerge”)

Exchange
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Terms Description

Draft Red Herring | Draft Red Herring Prospectus dated May 16, 2024 filed with NSE Emerge.
Prospectus

Electronic  Transfer of | Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.
Funds

Eligible Employee(s)

All or any of the following: (a) a permanent employee of our Company (excluding such employees
who are not eligible to invest in the Issue under applicable laws) as of the date of filing of the Red
Herring Prospectus with the RoC and who continues to be a permanent employee of our Company,
until the submission of the Bid cum Application Form ; and (b) a Director of our Company, or our
Subisdiary, whether whole time or not, who is eligible to apply under the Employee Reservation
Portion under applicable law as on the date of filing of the Red Herring Prospectus with the RoC
and who continues to be a Director of our Company, until the submission of the Bid cum Application
Form, but not including (i) Promoters; (ii) persons belonging to the Promoter Group; and (iii)
Directors who either themselves or through their relatives or through any body corporate, directly
or indirectly, hold more than 10% of the outstanding Equity Shares of our Company.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employee shall
not exceed %500,000. However, the initial Allotment to an Eligible Employee in the Employee
Reservation Portion shall not exceed 3200,000. Only in the event of under-subscription in the
Employee Reservation Portion, the unsubscribed portion will be available for allocation and
Allotment, proportionately to all Eligible Employees who have Bid in excess of 200,000, subject
to the maximum value of Allotment made to such Eligible Employee not exceeding 500,000.

Eligible NRI A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an offer or
invitation under the Issue and in relation to whom this Red Herring Prospectus will constitute an
invitation to subscribe for the Equity Shares.

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an issue or invitation
under the Issue and in relation to whom the Prospectus constitutes an invitation to purchase the
Equity shares issued thereby and who have opened Demat accounts with SEBI registered qualified
depositary participants.

Employee  Reservation | The portion of the Issue being up to 66,000 Equity Shares aggregating to X [e] lakhs available for

Portion allocation to Eligible Employees, on a proportionate basis. Such portion shall not exceed 5% of the
post-Issue Equity Share capital of the Company.

Escrow Account(s) The account(s) to be opened with the Escrow Collection Bank and in whose favour the Anchor

Investors will transfer money through NACH/direct credit/ NEFT/ RTGS in respect of the Bid
Amount when submitting a Bid.

First Bidder/ Applicant/
Bidders

Bidder(s) whose name shall be mentioned in the Bid cum Application Form or the Revision Form
and in case of joint bids, whose name shall also appear as the first holder of the beneficiary account
held in joint names.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, at or above which the Issue Price
and the Anchor Investor Issue Price will be finalised and below which no Bids will be accepted

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture Capital
Investor) Regulations, 2000.

A Foreign Portfolio Investor who has been registered pursuant to the provision of Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, provided that any FII or
QFI who holds a valid certificate of registration shall be deemed to be a foreign portfolio investor
till the expiry of the block of three years for which fees have been paid as per the SEBI (Foreign
Institutional Investors) Regulations, 2019, as amended

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

Include such identified purposes for which no specific amount is allocated or any amount so
specified towards general corporate purpose or any such purpose by whatever name called, in the
offer document. Provided that any issue related expenses shall not be considered as a part of general
corporate purpose merely because no specific amount has been allocated for such expenses in the
offer document.

FP1/  Foreign Portfolio
Investor

Fugitive Economic
Offender

General Corporate
Purposes

General Information

Document (GID)

The General Information Document for investing in public issues, prepared and issued in
accordance with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020
and the UPI Circulars. The General Information Document shall be available on the websites of the
Stock Exchanges, and the Book Running Lead Managers.

Issue Agreement

The Issue Agreement dated November 02, 2023 and addendum to issue agreement dated June 01,
2024 between our Company and Book Running Lead Manager, Hem Securities Limited.

Issue Price

The Price at which the Equity Shares are being issued by our Company under this Red Herring
Prospectus being X [e] per Equity share.




Terms

Description

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer chapter
titled “Objects of the Issue” beginning on page 73 of this Red Herring Prospectus

Issue/ Public Issue/ Issue
size/ Initial Public Issue/

The Initial Public Issue of upto 65,91,000 Equity shares of ¥ 10/- each at issue price of X [@]/- per
Equity share, including a premium of X [®]/- per equity share aggregating to X [e] lakhs. The issue

Initial Public Offering/ | comprises the Market Maker Reservation Portion & Employee Reservation.

IPO

Listing Agreement The Equity Listing Agreement to be signed between our Company and the Stock Exchange.
Lot Size [e]

Mandate Request

Mandate Request means a request initiated on the RIl by sponsor bank to authorize blocking of
funds equivalent to the application amount and subseguent debit to funds in case of allotment.

Market Maker | The reserved portion of 3,31,200 Equity Shares of ¥10 each at an Issue price of X [e] each is
Reservation Portion aggregating to X [e] Lakhs to be subscribed by Market Maker in this issue.

Market Making | The Market Making Agreement dated June 01,2024 between our Company, Book Running Lead
Agreement Manager and Market Maker, Hem Finlease Private Limited.

Mutual Fund Portion

5% of the Net QIB Portion, or [®] Equity Shares, which shall be available for allocation to Mutual
Funds only on a proportionate basis, subject to valid Bids being received at or above the Issue Price.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended
from time to time.

Monitoring Agency

CARE Ratings Limited

Monitoring Agency | Monitoring Agency Agreement dated June 24, 2024 entered into between our Company and the
Agreement Monitoring Agency
Net Issue The Issue (excluding the Market Maker Reservation Portion & Employee Reservation Portion)

0f61,93,800 equity Shares of X10/- each at a price of X [e] per Equity Share (the “Issue Price”),
including a share premium of X [e] per equity share aggregating to X [e] Lakhs.

Net Proceeds

The Issue Proceeds received from the fresh Issue excluding Issue related expenses. For further
information on the use of Issue Proceeds and Issue expenses, please refer to the section titled
“Objects of the Issue” beginning on page 73 of this Red Herring Prospectus.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Investors

Non- Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FVCls

Non-Institutional Bidders

All Bidders that are not QIBs, RIBs or Eligible Employees Bidding in the Employee Reservation
Portion and who have Bid for Equity Shares, for an amount of more than X 200,000 (but not
including NRIs other than Eligible NRIs)

Non-Institutional Portion

The portion of the Issue being not less than 15% of the Issue, consisting of 9,29,400 Equity Shares,
which shall be available for allocation on a proportionate basis to Non-Institutional Investors,
subject to valid Bids being received at or above the Issue Price.

Other Investor

Investors other than Retail Individual Investors. These include individual applicants other than retail
individual investors and other investors including corporate bodies or institutions irrespective of the
number of specified securities applied for.

Overseas Corporate Body/
OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2 of the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies
(OCB’s) Regulations 2003 and which was in existence on the date of the commencement of these
Regulations and immediately prior to such commencement was eligible to undertake transactions
pursuant to the general permission granted under the Regulations. OCBs are not allowed to invest
in this Issue.

Pay-in-Period The period commencing on the Bid/lssue Opening date and extended till the closure of the Anchor
Investor Pay-in-Date.

Payment through | Payment through NECS, NEFT or Direct Credit, as applicable.

electronic  transfer  of

funds

Person/ Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization, body
corporate, corporation, company, partnership, limited liability company, joint venture, or trust or
any other entity or organization validly constituted and/ or incorporated in the jurisdiction in which
it exists and operates, as the context requires.

Price Band

Price Band of a minimum price (Floor Price) of X [e] and the maximum price (Cap Price) of X [e]
and includes revisions thereof. The Price Band and Employee Discount, if any will be decided by
our Company in consultation with the BRLM and advertised in two national daily newspapers (one
each in English and in Hindi) with wide circulation and one daily regional newspaper with wide
circulation at least two working days prior to the Bid/ Issue Opening Date.

Pricing Date

The date on which our Company in consultation with the BRLM, will finalize the Issue Price.




Terms

Description

Prospectus

The Prospectus, to be filed with the Registrar of Companies in accordance with the provisions of
Section 26 & 32 of the Companies Act, 2013, containing, inter alia, the Issue Price, size of the Issue
and certain other information.

Public Issue Account

Account to be opened with the Bankers to the Issue to receive monies from the SCSBs from the
bank account of the Applicant, on the Designated Date.

The portion of the Net Issue (including the Anchor Investor Portion) being not more than 50% of
the Net Issue, consisting of 30,96,000 Equity Shares aggregating to [e] lakhs which shall be
Allotted to QIBs (including Anchor Investors) on a proportionate basis, including the Anchor
Investor Portion (in which allocation shall be on a discretionary basis, as determined by our
Company in consultation with the BRLMS), subject to valid Bids being received at or above the
Issue Price or Anchor Investor Offer Price (for Anchor Investors).

QIB  Category/ QIB
Portion
Qualified Institutional
Buyers/  QIBs/ QIB
Bidders

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations.

Red Herring Prospectus /
RHP

This red herring prospectus dated June 28, 2024 issued in accordance with Section 32 of the
Companies Act, 2013 and the provisions of the SEBI ICDR Regulations, which does not have
complete particulars of the price at which the Equity Shares will be offered and the size of the
Offer.

The Bid/lssue Opening Date shall be at least three Working Days after the registration of
Red Herring Prospectus with the RoC. The Red Herring Prospectus will become the Prospectus
upon filing with the RoC after the Pricing Date.

Refund Account

The “no-lien” and “non-interest bearing” account opened with the Refund Bank, from which refunds,
if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank/
Banker

Refund

Bank which is / are clearing member(s) and registered with the SEBI as Bankers to the Issue at
which the Refund Account will be opened, in this case being HDFC Bank Limited.

Refund through electronic
transfer of funds

Refunds through NECS, direct credit, RTGS or NEFT, as applicable.

Registered Broker

The stockbrokers registered with the stock exchanges having nationwide terminals, other than the
members of the Syndicate and eligible to procure Bids

Registrar Agreement

The agreement dated December 07, 2023 entered into between our Company and the Registrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the Issue pertaining to
the Issue.

Registrar  and  Share
Transfer Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Applications at the
Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 DATED
November 10, 2015 issued by SEBI.

Registrar/ Registrar to the
Issue/ RTA/ RTI

Registrar to the Issue, in this case being Kfin Technologies Limited.

Regulation S

Regulation S under the U.S. Securities Act of 1933, as amended from time to time.

Reservation Portion

The portion of the Issue reserved for category outof eligible Applicants as provided under the SEBI
(ICDR) Regulations, 2018.

Reserved Category/ | Categories of persons eligible for making application under reservation portion.

Categories

Retail Individual Bidders/ | Individual Bidders, submitting Bids, who have Bid for Equity Shares for an amount not more than

RIBs/ Retail Individual 2,00,000/- in any of the bidding options in the Net Issue (including HUFs applying through their

Investors/ Rlls Karta and Eligible NRIs and does not include NRIs other than Eligible NRIs).

Retail Portion The portion of the Issue being not less than 35% of the Net Issue, consisting of 21,68,400 Equity
Shares, available for allocation to Retail Individual Bidders.

Revision Form The form used by the Bidders to modify the quantity of Equity Shares or the Bid Amount in any of
their Bid Cum Application Forms or any previous Revision Form(s), as applicable. QIBs and Non-
Institutional Investors are not allowed to withdraw or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage.

Securities laws Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996 and the
rules and regulations made thereunder and the general or special orders, guidelines or circulars made
or issued by the Board thereunder and the provisions of the Companies Act, 2013 or any previous
company law and any subordinate legislation framed thereunder, which are administered by the
Board.

SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by SEBI on

Regulations/ ICDR | September 11,2018, as amended, including instructions and clarifications issued by SEBI from time

Regulation/ Regulation

to time.




Terms

Description

SEBI (Venture Capital
Fund) Regulations

The erstwhile Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as
repealed pursuant to SEBI AIF Regulations

SEBI Act/ SEBI

Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 as
Regulations amended, including instructions and clarifications issued by SEBI from time to time.

SEBI Listing Regulations, | The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
2015/  SEBI  Listing | Regulations, 2015 as amended, including instructions and clarifications issued by SEBI from time
Regulations/ Listing | to time.

Regulations/ SEBI

(LODR)

SEBI Takeover | Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations or SEBI | Regulations, 2011, as amended from time to time.

(SAST) Regulations

Self-Certified Syndicate
Bank(s) / SCSB(s)

Shall mean a Banker to an Issue registered under Securities and Exchange Board of India (Bankers
to an Issue) Regulations, 1994, as amended from time to time, and which offer the service of making
Application/s Supported by Blocked Amount including blocking of bank account and a list of which
is available on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at
such other website as may be prescribed by SEBI from time to time.

SME Exchange

SME Platform of the NSE i.e., “NSE Emerge”

Specified Locations

Collection centres where the SCSBs shall accept application form, a list of which is available on the
website of SEBI (https://www.sebi.gov.in/) and updated from time to time.

Specified Securities

Equity shares offered through this Red Herring Prospectus.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI, which is appointed by the Issuer
to act as a conduit between the Stock Exchanges and NPCI (National Payments Corporation of
India) in order to push the mandate, collect requests and / or payment instructions of the Retail
Investors into the UPI.

Sub Syndicate Member

A SEBI Registered member of NSE appointed by the BRLM and/ or syndicate member to act as a
Sub Syndicate Member in the Issue.

Syndicate

Includes the BRLM, Syndicate Members and Sub Syndicate Members.

Syndicate Agreement

The agreement dated June 01, 2024 entered into amongst our Company, the BRLM and the
Syndicate Members, in relation to the collection of Bids in this Issue.

Syndicate ASBA Bidding
Locations

Bidding Centres where an ASBA Bidder can submit their Bid in terms of SEBI Circular no.
CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai, Kolkata, Delhi

Syndicate Members/ | Intermediaries registered with SEBI eligible to act as a syndicate member and who is permitted to
Members of the Syndicate | carry on the activity as an underwriter, in this case being Hem Finlease Private Limited.
Systemically  Important | Systemically important non-banking financial company as defined under Regulation 2(1)(iii) of the

Non- Banking Financial
Company

SEBI ICDR Regulations.

Transaction Registration

The slip or document issued by the member of the Syndicate or SCSB (only on demand) as the case

Slip/ TRS may be, to the Applicant as proof of registration of the Application.
U.S. Securities Act U.S. Securities Act of 1933, as amended
Underwriter The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR)

Regulations, 2018 and the Securities and Exchange Board of India (Underwriters) Regulations,
(Repeal) 2021, as amended from time to time.

Underwriting Agreement

The Agreement dated June 01, 2024 entered between the Underwriter, BRLM and our Company.

UPI

UPI is an instant payment system developed by the NCPI, it enables merging several banking
features, seamless fund routing & merchant payment into one hood. UPI allow instant transfer of
money between any two bank accounts using a payment address which uniquely identifies a
person’s bank account

UPI Circulars SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated  April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated July 26, 2019 SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45  dated  April 5, 2022, SEBI circular no.



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Terms

Description
SEBI/HO/CFD/DIL2/CIR/P/2022/51  dated  April 20, 2022 SEBI Circular No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022, SEBI master circular

no.SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023,along with (i) the circulars
issued by the National Stock Exchange of India Limited having reference no. 23/2022 dated
July 22, 2022 and reference no. 25/2022 dated August 3, 2022; and (ii) the circulars issued by BSE
having reference no. 20220722-30 dated July 22, 2022 and reference no. 20220803-40 dated
August 3, 2022; and any subsequent circulars or notifications issued by SEBI, BSE or National
Stock Exchange of India Limited in this regard

UPI ID

ID created on the UPI for single-window mobile payment system developed by the NPCI

UPI Mandate Request/
Mandate Request

A request (intimating the RII by way of notification on the UPI application and by way of a SMS
directing the RII to such UPI application) to the RII by sponsor bank to authorize blocking of funds
equivalent to the application amount and subsequent debit to funds in case of allotment.

UPI Mechanism

The mechanism that was used by an RIB to make a Bid in the Offer in accordance with the UPI
Circulars on Streamlining of Public Issues

UPI PIN Password to authenticate UPI transaction

Venture Capital Fund/ | Venture capital funds as defined in, and registered with SEBI under, the SEBI VCF Regulations
VCF

Wilful Defaulter(s) Wilful defaulter as defined under Regulation 2(1)(lll) of the SEBI (ICDR) Regulations, 2018.
Working Day In accordance with Regulation 2(1) (mmm) of SEBI (ICDR) Regulations, 2018, working days

means, all days on which commercial banks in Mumbai are open for business.

However, in respect of—

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(c) the time period between the Issue Closing Date and the listing of the Equity Shares on the Stock
Exchange, working day shall mean all trading days of the Stock Exchange, excluding Sundays and
bank holidays, as per circulars issued by SEBI.

Technical and Industry Related Terms

Term Description

ACB Air Circuit Breaker

ALMM Approved List of Models and Manufactures
AMC Ahmedabad Municipal Corporation
AVVNL Ajmer Vidhyut Vitaran Nigam Limited
BOQ Bills of Quantity

CB Circuit Breaker

CREDA Chhattisgarh State Renewable Energy Development Agency
DDUGJY Deendayal Upadhyaya Gram Jyoti Yojana
DGVCL Dakshin Gujarat Vij Company Limited

EPC Engineering, Procurement and Construction
EVA Ethyl Vinyl Acetate

GAD General Arrangement Drawing

GEDA Gujarat Energy Development Agency
GIDC Gujarat Industrial Development Corporation
HDPE High Density Polyethylene

HIT Hetero Junction Technology

HT High Tension

ISO International Organisation of Standardisation
JAVVNL Jodhpur Vidhyut Vitaran Nigam Limited
JIIM Jal Jeevan Mission

LBS Load Break Switch

LT Low Tension

MNRE Ministry of New and Renewable Energy
o&M Operations and Maintenance

OEM Original Equipment Manufacturer

PERT Program Evaluation and Review Technique
PHED Public Health Engineering Department

PLC Programmable Logic Controller
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PLI

Production Linked Incentive Scheme

PM-KUSUM Pradhan Mantri Kisan Urja Suraksha evam Utthan Mahabhiyan
PV Photo-Voltaic

RGGVY Rajiv Gandhi Grameen Vidyutikaran Yojana

RRECL Rajasthan Renewable Energy Corporation Limited

SHS Solar Home Lighting System

SITC Supply, Installation, Testing and Commissioning

SPV Solar Photo-Voltaic

STP Sewage Treatment Plant

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INR/ R

Indian Rupees, the legal currency of the Republic of India

AS/ Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B.Com Bachelor of Commerce

B.E Bachelor of Engineering

B.Pharma Bachelor of Pharmacy

B.Sc Bachelor of Science

B.Tech Bachelor of Technology

Bn Billion

BG/LC Bank Guarantee/ Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

BRLM Book Running L.ead Manager

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to the extent in force pursuant to the notification of sections of the
Companies Act, 2013 along with the relevant rules made thereunder as amended.

Companies Act, 1956

Companies Act, 1956 (without reference to the provisions that have ceased upon
notification of the Companies Act, 2013) along with the relevant rules made thereunder

CA Chartered Accountant

CAIIB Certified Associate of Indian Institute of Bankers
CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973
CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

DG Set Diesel Generator Set

MD Managing Director
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Abbreviation

Full Form

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of
India

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act,1952

EMI Equated Monthly Instalments

EPS Earnings Per Share

EGM/ EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY/ Fiscal/ Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA Foreign Exchange Management Act, 1999 as amended from time to time, and the
regulations framed there under.

FCNR Account Foreign Currency Non-Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer
or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed
under regulation 4 and has been registered under Chapter II of Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to
be an intermediary in terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FEMA Foreign Exchange Management Act, 1999, including the rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Finance Act

Finance Act, 1994

Fraudulent Borrower

A fraudulent borrower as defined in Regulation 2(1)(11l) of the SEBI ICDR Regulations.

FV Face Value

Gol/ Government Government of India

GDP Gross Domestic Product

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

HSL Hem Securities Limited

IBC The Insolvency and Bankruptcy Code, 2016
ICAI The Institute of Chartered Accountants of India
ISIN International Securities Identification Number
IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India

IMF International Monetary Fund

11P Index of Industrial Production

1PO Initial Public Offer

ICSI The Institute of Company Secretaries of India
1T Information Technology

IT Act InformationTechnologyAct,2000

IFRS International Financial Reporting Standards
I.T. Act Income Tax Act, 1961, as amended from time to time
IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

12




Abbreviation

Full Form

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Rules The Companies (Indian Accounting Standard) Rules, 2015

IRDA Insurance Regulatory and Development Authority

KMP Key Managerial Personnel

LL.B. Bachelor of Law

Ltd. Limited

MAT Minimum Alternate Tax

MoF Ministry of Finance, Government of India

MoU Memorandum of Understanding

MCA Ministry of Corporate Affairs, Government of India

MBA Master of Business Administration

MAT Minimum Alternate Tax

Mn Million

M.E Master of Engineering

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterprises

MAPIN Market Participants and Investors Database

NA Not Applicable

NCLT National Company Law Tribunal

Net worth The aggregate of paidup Share Capital and Share Premium account and Reserves and
Surplus (Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure (to the extent not written off) and debit balance of Profit & Loss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs including overseas trusts in which not less than 60% of the
beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003 and immediately before such date was eligible to undertake
transactions pursuant to the general permission granted to OCBs under the FEMA. OCBs
are not allowed to invest in the Issue.

OEM Original equipment manufacturer

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Administration
PGDBM Post Graduate Diploma in Business Management
PGDM Post Graduate Diploma in Management

PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/ Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)
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Abbreviation Full Form

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

SEBI Act Securities and Exchange Board of India Act, 1992, as amended

SEBI AIF Regulations Securities and Exchange Board of India (Alternate Investments Funds) Regulations, 2012,
as amended.

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended from time to time.

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019,
as amended from time to time.

SEBI FVCI Regulations Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended from time to time.

SEBI Insider Trading Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,

Regulations as amended

SEBI  (PFUTP) Regulations/ | Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade

PFUTP Regulations Practices relating to Securities Markets) Regulations, 2003

SEBI Regulations/ SEBI ICDR
Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended.

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

SEBI Securities and Exchange Board of India

STT Securities Transaction Tax

Sec. Section

SENSEX Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985

SSI Small Scale Industry

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/ United States United States of America

U.S. Securities Act The United States Securities Act, 1933

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America
U.S. GAAP Generally Accepted Accounting Principles in the United States of America
VAT Value Added Tax

VCF Venture Capital Funds

VCFs Venture capital funds as defined in and registered with the SEBI under the Securities and

Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the Securities and
Exchange Board of India (Alternative Investment Funds) Regulations, 2012, as the case
may Be.

Wilful Defaulter(s)

Company or person categorised as a wilful defaulter by any bank or financial institution
(as defined under the Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India and includes any
company whose directors or promoters is categorised as such and as defined under
Regulation 2(1)(11l) of the SEBI (ICDR) Regulations, 2018.

WDV

Written Down Value
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Abbreviation Full Form

WTD Whole Time Director
w.e.f. With effect from

-, ® Represent Outflow

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to such
terms under the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations made
thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special Tax Benefits”,
“Industry Overview”, “Regulations and Policies in India”, “Financial Information of the Company”, “Outstanding Litigations

El

and Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

In this Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, unless the context otherwise indicates
or implies, refers to Ganesh Green Bharat Limited (formerly known as Ganesh Electricals Private Limited). All references in the
Red Herring Prospectus to “India” are to the Republic of India. All references in the Red Herring Prospectus to the “U.S.”, “USA”
or “United States” are to the United States of America.

In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to another gender and
the word “Lac/ Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac/ Lakh”, the word “Crore” means
“ten million” and the word “billion (bn)”” means “one hundred crore”. In this Red Herring Prospectus, any discrepancies in any table
between total and the sum of the amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red Herring Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Red Herring Prospectus is derived from our the Restated Financial statements of our Company
comprising of the Restated Consoldated Statement of Assets and Liabilities as at March 31 2024, March 31 2023 and March 31
2022, the Restated Consolidated Statement of Profit & Loss for the period ended on March 31 2024, March 31 2023 and March 31
2022 and the Restated Consolidated Cash Flows Statements for the period ended March 31 2024, March 31 2023 and March 31
2022 of our Company prepared in accordance with Indian GAAP, the Companies Act and SEBI (ICDR) Regulations, 2018 included
under Section titled “Financial Information of the Company” beginning on page 169 of this Red Herring Prospectus.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the Generally
Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the Indian
GAAP financial statements included in this Red Herring Prospectus will provide meaningful information is entirely dependent on
the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly be limited. We have
not attempted to explain those differences or quantify their impact on the financial data included herein, and we urge you to consult
your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have been
calculated on the basis of the Company’s restated financial statements prepared in accordance with the applicable provisions of the
Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, 2018, as stated in the report of our Peer
Review Auditor, set out in section titled “Financial Information of the Company” beginning on page 169 of this Red Herring
Prospectus. As on date of the Red Herring Prospectus Souraj Energy Private Limited is our subsidiary company and we do not have
any associate company. Our fiscal year commences on April 1 of every year and ends on March 31 of every next year.

For additional definitions used in this Red Herring Prospectus, see the section “Definitions and Abbreviations” on page 1 of this
Red Herring Prospectus. In the section titled “Main Provisions of the Articles of Association”, on page 288 of the Red Herring
Prospectus defined terms have the meaning given to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was obtained from
internal Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication
data and website data generally state that the information contained therein has been obtained from sources believed to be reliable,
but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been independently verified
by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed by us to be
reliable, have not been verified by any independent source. There are no standard data gathering methodologies in the industry in
which we conduct our business and methodologies and assumptions may vary widely among different market and industry sources.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled “Basis for Issue Price” on page 83 of the Red Herring
Prospectus includes information relating to our peer group companies. Such information has been derived from publicly available

sources, and neither we, nor the BRLM, have independently verified such information.

Currency of Financial Presentation
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All references to “Rupees” or “INR” or “Rs.” or “%” are to Indian Rupees, the official currency of the Republic of India. Except
where specified, including in the section titled “Industry Overview” throughout the Red Herring Prospectus all figures have been
expressed in Lakhs.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management's Discussion and Analysis of Financial
Conditions and Results of Operations” on page 26, 106, and 217 respectively of this Red Herring Prospectus, unless otherwise
indicated, have been calculated based on our restated financial statements prepared in accordance with Indian GAAP.

The Red Herring Prospectus contains conversion of certain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI (ICDR) Regulations, 2018. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into Indian
Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includes certain “forward-looking statements”. We have included statements in the Red Herring
Prospectus which contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “prOJect”, “should”, “will pursue”
and similar expressions or variations of such expressions, that are “forward looking statements”. Also, statements which describe

our strategies, objectives, plans or goals are also forward-looking statements.

CEINT3 LR RT3

9 ELINT3 99 CEINT3

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our current views
with respect to future events and are not a guarantee of future performance. These statements are based on our management’s beliefs
and assumptions, which in turn are based on currently available information. Although we believe the assumptions upon which
these forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-
looking statements based on these assumptions could be incorrect. Important factors that could cause actual results to differ
materially from our expectations include but are not limited to:

1. Our business is directly and significantly dependent on projects funded by the Central and State Governments and derive our
revenues from the contracts awarded to us. Any reduction in budgetary allocation to this sector may affect the number of
projects that the government authorities/bodies may plan to develop in a particular period,;

2. Inability to qualify for, compete and win future projects awarded by government authorities through competitive bidding
process could adversely affect our business and results of operations;

3. Any incapability to adopt a new technology by us or change in the requirement of a particular technology by the government
authorities may affect our position to bid for the Projects;

4. If any of the project (awarded and / or which may be awarded to us in the future) is terminated prematurely, we may not receive
payments;

5. due to the nature of our contracts, we may be subjected to claim and counter-claims including to and from the concessioning
authorities among others;

6. Failure to increase the size of our projects and pre-qualification may affect our growth prospects;

7. Insufficient cash flows to meet required payments, on our working capital requirements towards execution of projects, there
may be an adverse effect on the results of our operations;

8. Any change in government policies resulting in increases in taxes payable by us;

9. Conflicts of interest with affiliated companies, the promoter group and other related parties;

10. Any adverse outcome in the legal proceedings in which we are involved; and

11. Other factors beyond our control.

For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors”, “Our Business”
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 26, 106 and
217 respectively of the Red Herring Prospectus. By their nature, certain market risk disclosures are only estimates and could be
materially different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from
those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard
such statements to be a guarantee of our future performance.

Neither our Company or our Directors or our Officers or Book Running Lead Manager or Underwriter nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or
to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI
requirements, our Company and the Book Running Lead Manager will ensure that investors in India are informed of material
developments until such time as the grant of listing and trading permission by the Stock Exchange for the Equity Shares allotted
pursuant to this Issue.
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SECTION II - SUMMARY OF RED HERRING PROSPECTUS

A. OVERVIEW OF BUSINESS

Our group has diversified its business as service provider into multiple verticals catering to (i) Solar System & Allied Services, (ii)
Electrical contracting services (iii) Water Supply Scheme Projects and as a (iv) manufacturer of solar photo-voltaic (“PV”’) modules.
Our in-house engineering and design capabilities help us offer diversified products and solutions to our customers in each of the
product categories in which we operate. Our comprehensive solutions include our services as EPC contractor involving designing,
engineering, construction, installation and commissioning of projects.

B. OVERVIEW OF THE INDUSTRY

¢ India has low conventional energy resources compared to its required energy needs driven by a huge population and a rapidly
increasing economy. However, India can harness the huge potential of solar energy as it receives sunshine for most of the year.
It also has vast potential in the hydropower sector which is being explored across states, especially in the northeast.

e  More than 5.2 lakh crore (US $ 70 billion) has been invested in India’s renewable energy sector since 2014.

e Due to its favourable location in the solar belt (400 S to 400 N), India is one of the best recipients of solar energy with abundant
availability.

e The installed solar energy capacity has increased by 24.4 times in the last 9 years and stands at 66.7 GW as of May 2023.

C. PROMOTERS

Ketanbhai Narsinhbhai Patel, Rajendrakumar Narsinhbhai Patel, Niravkumar Sureshbhai Patel and Shilpaben Ketanbhai Patel are
the Promoters of our Company. For further details, see “Our Promoters & Promoter Group” beginning on page 162 of this Red
Herring Prospectus.

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of upto 65,91,000 Equity Shares of face value of ¥ 10 each of our Company for cash at a price of X
[®] per Equity Share (including a share premium of X [®] per Equity Share) aggregating to X [e] lakhs (“The Issue”), out of which
3,31,200 Equity Shares of face value of % 10 each for cash at a price of X [®] per Equity Share aggregating up to X [e] Lakhs will
be reserved for subscription by the market maker to the issue (the “Market Maker Reservation Portion”) and 66,000 Equity
Shares of face value of % 10 each for cash at a price of X [@] per Equity Share aggregating up to X [®] Lakhs will be reserved as
Employee Reservation Portion (the “Employee Reservation Portion”). The Issue less Market Maker Reservation Portion and
Employee Reservation Portion i.e., Issue of 61,93,800 Equity Shares of face value of % 10 each, at an issue price of X [®] per Equity
Share for cash, aggregating to X [e] lakhs is hereinafter referred to as the “Net Issue”. The Issue and Net Issue will constitute 26.58
% and 24.97 % respectively of the post- issue paid-up Equity Share capital of our Company.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the proceeds of the Issue to meet the following objects:

Sr. No Particulars Amt (R in Lakhs)
1. Repayment in full or in part, of certain of our outstanding borrowings 1900.00
2. Funding Capital Expenditure towards installation of additional plant and machinery at our 1151.92
factory )
3. Funding to meet working capital requirements 6000.00
4. General Corporate Purpose. [e]
Total [e]

For further details please refer to the chapter titled “Object of the Issue” beginning on page 73 of this Red Herring Prospectus
F. PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP

Our Promoters and Promoter Group collectively 1,82,10,000 Equity shares of our Company aggregating to 100.00% of the pre-
issue paid-up Share Capital of our Company. Following are the details of the shareholding of the Promoters and Promoter Group,
as on date of this Red Herring Prospectus:

Sr. No. Names Pre-1PO Post-1PO
Shares Held % Shares Held %
Promoters
1 Ketanbhai Narsinhbhai Patel 1,04,10,000 57.17 1,04,10,000 41.97%
2 Rajendrakumar Narsinhbhai Patel 32,40,000 17.79 32,40,000 13.06%
3 Niravkumar Sureshbhai Patel 32,40,000 17.79 32,40,000 13.06%
4 Shilpaben Ketanbhai Patel 3,60,000 1.98 3,60,000 1.45%
Sub Total (A) 1,72,50,000 94.73 1,72,50,000 69.55%
Promoter Group
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Sr. No. Names Pre-IPO Post-1PO
Shares Held % Shares Held %
5 Ashaben Rajendrakumar Patel 3,60,000 1.98 3,60,000 1.45%
6 Khushbu Niravkumar Patel 3,60,000 1.98 3,60,000 1.45%
7 Dhanjibhai Narsinhbhai Patel 2,40,000 1.31 2,40,000 0.97%
Sub Total (B) 9,60,000 5.27 9,60,000 3.87%
Grand Total (A+B) 1,82,10,000 100.00 1,82,10,000 73.42%

G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated financial statements for the financial years ended on March 31, 2024 March 31, 2023,
March 31, 2022 and March 31, 2021:

(X in Lakhs)
Particulars Consolidated
March 31,2024 | March 31,2023 | March 31, 2022
Equity Share Capital 1821.00 120.00 120.00
Net worth 5727.64 352291 2707.34
Total Income 17196.48 9059.53 10612.10
Profit after tax 1988.50 815.57 520.75
Earnings per Share 10.92 4.48 2.86
Net Asset Value per Share
(Based on Weighted Average Number of Shares) 3146 19.36 14.88
Total Borrowings 5370.17 2738.89 2247.06

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have not been given effect in the restated financial statements.

I. SUMMARY OF OUTSTANDING LITIGATIONS

A. TAX PROCEEDINGS

Litigations/ Matters involving our Company:

Nature of Litigation

Number of Cases | Amount in dispute/demanded to the extent ascertainable

Outstanding (Amount in lakhs)
Filed by the Company
Other pending material litigations 48.95
Direct Tax (Income Tax matters) 2 626.71
Against the Company
Direct Tax (Income Tax matters) 1 47.41
Indirect Tax (GST Matters) 1 530.95

Litigations/ Matters against our Promoters.

Nature of Litigation

Number of Cases
Outstanding

ascertainable (Amount in lakhs)

Amount in dispute/demanded to the extent

Against the Promoters

Other pending material litigations

1

Unascertainable

Tax Proceedings (Direct tax) (Income Tax
matters)

304.96 (to the extent quantifiable)

Litigations/ Matters against our Subsidiary:

Nature of Litigation

Number of Cases
QOutstanding

ascertainable (Amount in lakhs)

Amount in dispute/demanded to the extent

Against the Subsidiary

Tax Proceedings (Direct tax) (TDS Defaults -
as appearing on income tax portal)

3.71

Amount mentioned to the extent quantifiable. The amount may be subject to additional interest/other charges being levied by the
concerned authorities which are unascertainable as on date of this Red Herring Prospectus

For further details, see “Outstanding Litigation and Material Developments” beginning on page 228 of this Red Herring
Prospectus. Any adverse decisions in the aforesaid proceedings may have a material effect on our business, future financial
performance and results of operations
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J. RISK FACTORS

For details on the risks involved in our business, please see the Chapter titled “Risk Factors” beginning on page 26 of this Red

Herring Prospectus.
K. SUMMARY OF CONTINGENT LIABILITIES
(< in lakhs)
Particulars 31 Margh 2024 | 31 Margh 2023 | 31 Marc?h 2022
Consolidated Consolidated Consolidated

Contingent liabilities in respect of:
Claims against the company not acknowledged as debts (Income tax
Appeal (disputed demand) for A.Y. 2020-21, A.Y. 2022-23, TDS 1,192.68 15.36 8.50
Defaults and GST Defaults)
Duty saved under EPCG Scheme 198.93 0.00 0.00
Bank Guarantees given on Behalf of the Company 1,646.86 11.80 11.29
Corporate Guarantees given on Behalf of the Company 1,065.68 0.00 0.00
Corporate Guarantees given on Behalf of the Subsidiary Company 698.17 0.00 0.00
Guarantees given on Behalf of the Related Party 0.00 879.56 0.00
Total 4,802.32 906.72 19.79

Company has been no other contingent liabilities and commitment which determined by the management and relied upon by the
Auditors. The Auditors have not performed any other procedure to determine.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party transactions based on Restated Financial Statements entered by the Company for the
financial years ended on March 31, 2024, March 31, 2023 and March 31, 2022:

a) List of Related Parties

List of Related Parties

Relationship

Souraj Energy Private Limited

Subsidiary Company (from 01st April 2023) and Entity in which KMP is
interest (upto March 31, 2023)

PIGL GEPL JV

Joint Venture

Siko Energy Private Limited

Company in which KMP is interested

Souraj Industries Pvt Ltd

Company in which KMP is interested

Sadashiv Projects Indian Pvt Ltd

Company in which KMP is interested

M/s Harikrupa Solar & Engineering

Firm in which KMP is interested

M/s Harikrupa Submersible Pump & Tube Well

Proprietorship in which KMP is interested (Ketanbhai Narsinhbhai Patel)

Ketanbhai Narsinhbhai Patel

Chairman & Managing Director

Rajendrakumar Narsinhbhai Patel

Whole Time Director

Niravkumar Sureshbhai Patel

Whole Time Director

Krunalkumar Dayaljibhai Shah

Chief Financial Officer

CS Palakben Mahesh Joshi

Company Secretary

Shilpa Ketan Patel

Non Executive Director

Dhanjibhai Narsinhbhai Patel

Relative of KMP

Khushbu Nirav Patel

Relative of KMP

Ashaben Rajendra Patel

Relative of KMP

Sureshbhai G Patel

Relative of KMP

Maheshbhai N Patel

Relative of KMP

Sureshbhai N Patel

Relative of KMP

b) Related Party Transactions

(Rs in lacs)
BT . Relationship 31 Margh 2024 31 Marc:h 2023 31 Margh 2022
Consolidated Consolidated Consolidated
PURCHASE OF GOODS

Souraj Energy Private

Subsidiary Company (from 01st
April 2023) and Entity in which

Engineering

Limited KMP is interest (up to March 31, 2951.53 448.83 0.00
2023)

Siko Energy Private Limited | COMPaNY in which KMP is 0.00 0.00 0.00
interested

M/s Harikrupa Solar & Firm in which KMP is interested 477.52 259.95 259.25
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31 March 2024

31 March 2023

31 March 2022

IR D Consolidated Consolidated Consolidated

Sadashiv Projects Indian Pvt _Company in which KMP is 1213.33 0.00 0.00

Ltd interested

Ketan Narsinhbhai Patel Chairman & Managing Director 0.00 0.00 0.00

SALE OF GOODS

M/s Harikrupa Solar & Firm in which KMP is interested 0.00 4.92 0.00

Engineering
Subsidiary Company (from 01st

Souraj Energy Private April 2023) and Entity in which

Limited KMP is interest (up to March 31, 2465.21 S77.19 0.00
2023)

. . Proprietorship in which KMP is
m/;Hg"frﬁ‘g’ea@‘é?lmers'b'e interested (Ketanbhai 19.01 0.00 0.00
P Narsinhbhai Patel)

Sadashiv Projects Indian Pvt _Company in which KMP is 76.47 0.00 0.00

Ltd interested

PIGL GEPL JV Joint Venture* 0.00 0.00 64.22

DIRECTOR REMUNERATION

Ketanbhai Narsinhbhai Patel | Chairman & Managing Director 60.00 90.00 240.00

Niravkumar Sureshbhai Patel | Whole Time Director 60.00 70.00 80.00

Rjendraiumar Narsinhbhat | yhote Time Director 50.00 70.00 75.00

SALARY

Khushbu Nirav Patel Relative of KMP 0.00 0.00 0.00

Shilpa Ketan Patel Non Executive Director 18.02 16.26 15.00

Ashaben Rajendra Patel Relative of KMP 18.02 16.26 15.00

g:g[r:alkumar Dayaljibhai Chief Financial Officer 13.97 11.29 8.61

Palakben Mahesh Joshi Company Secretary 2.06 0.00 0.00

CONTRACT EXPENSES FOR LABOUR

Maheshbhai N Patel Relative of KMP 0.00 2.16 32.57

Sureshbhai G Patel Relative of KMP 0.00 0.00 19.54

Sureshbhai N Patel Relative of KMP 0.20 0.00 19.24
Subsidiary Company (from 01st

Souraj Energy Private April 2023) and Entity in which

Limited KMP is interest (up to March 31, 109.86 0.00 0.00
2023)

RENT PAID

. . Proprietorship in which KMP is
I';’L’;”g".‘rﬁ’tfeavs\’/ﬁmers'b'e interested (Ketanbhai 20.40 18.00 18.00
P Narsinhbhai Patel)

Niravkumar Sureshbhai Patel | Whole Time Director 0.80 0.00 0.00

E:g:lndrak”mar Narsinhbhai | \s1e Time Director 0.80 0.00 0.00
Subsidiary Company (from 01st

Souraj Energy Private April 2023) and Entity in which

Limited KMP is interest (up to March 31, 1.50 0.00 0.00
2023)

INTEREST

Ketanbhai Narsinhbhai Patel | Chairman & Managing Director 96.40 15.85 10.01

Dhanjibhai Narsinhbhai Patel | Relative of KMP 13.91 28.36 2431

Niravkumar Sureshbhai Patel | Whole Time Director 10.63 1.17 15.21

E:g:lndrakumar Narsinhbhai Whole Time Director 33.54 6.52 1.22

LOAN TAKEN

Ketanbhai Narsinhbhai Patel | Chairman & Managing Director 1328.09 95.30 384.68

Dhanjibhai Narsinhbhai Patel | Relative of KMP 14.00 35.00 7.00

Niravkumar Sureshbhai Patel | Whole Time Director 148.01 115.02 206.73

Rajendrakumar Narsinhbhai |\, 1o Time Director 381.78 356.30 7171

Patel
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Particulars Relationship 31 Margh 2024 31 Marc_h 2023 | 31 Margh 2022
Consolidated Consolidated Consolidated
LOAN REPAID
Ketanbhai Narsinhbhai Patel | Chairman & Managing Director 1013.06 189.75 484.53
Dhanjibhai Narsinhbhai Patel | Relative of KMP 335.45 66.18 0.36
Niravkumar Sureshbhai Patel | Whole Time Director 298.85 110.03 466.70
Rejendraiumar Narsinhbhat | \hote Time Director 255.96 230.22 87.32
CAPITAL GOOD PURCHASE
Souraj Industries Pvt Ltd Company in which KMP is 0.00 109.42 0.00
interested
ADVANCE GIVEN
PIGL GEPL JV | Joint Venture* | 73.03 | 0.00 0.00
ADVANCE REPAID
PIGL GEPL JV | Joint Venture* | 12.00 | 0.00 0.00
*Transactions with Joint Ventures/Joint Ventures of Subsidiaries has been reported at full value.
¢) Related Party Balances
(Rs in lacs)
Particulars Relationship 31 Marc_h 2024 31 Marc_h 2023 31 Margh 2022
Consolidated Consolidated Consolidated
SUNDRY CREDITORS
Siko Energy Private Limited | COMPany in which KMPis 20.73 51.61 51.61
interested
MJs Harikrupa Solar & Firm in which KMP is interested 318.04 209.77 0.00
Engineering
Maheshbhai N Patel Relative of KMP 0.00 34.73 37.67
Sureshbhai G Patel Relative of KMP 0.00 14.96 17.36
Sureshbhai N Patel Relative of KMP 0.00 22.01 28.18
. . Proprietorship in which KMP is
MJs Harikrupa Submersible inte?ested (Kstanbhai Narsinhbhai 9.72 0.00 0.00
Pump & Tube Well Patel)
Sadashiv Projects Indian Pvt _Company in which KMP is 756.66 0.00 0.00
Ltd interested
OUTSTANDING EXPENSES
Ketanbhai Narsinhbhai Patel | Chairman & Managing Director 0.00 | 0.00 0.00
SALARY AND WAGES PAYBALE
Shilpa Ketan Patel Non Executive Director 1.17 1.49 7.05
Ashaben Rajendra Patel Relative of KMP 0.32 0.54 0.00
g;aalkumr Dayaljibhai Chief Financial Officer 1.10 1.00 0.40
Palakben Mahesh Joshi Company Secretary 0.40 0.0